Finance Analysis.
No €xcel. No code.

19 Nov 2020

day5*

analytics



Agenda

About Day5 Analytics

How KNIME Addresses Finance Challenges
Finance Success Stories

Day5 Analytics” Approach with KNIME

A W N B

day5®

analytics
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Introduction

Paras Gupta weng mma.
Founder & CEQO
doy5* Day5 Analytics Inc.

[ paras.qupta@daybanalytics.com

Paras is the founder and CEO of Day5 Analytics, a data company
that accelerates clients to their full analytical potential by
understanding the intricacies of their businesses, creating solid
data foundations and processes, and providing custom
solutions.

With over a decade of experience in B2C and B2B spanning
three continents, he has experienced enterprise data and
analytics at all stages of data maturity. He is passionate about
helping companies understand and leverage the existing data
opportunity to drive their business growth. As a lifelong learner,
he is keen to empower his clients with data knowledge, self-
sufficiency, and automation — changing the way they do
business.
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https://www.linkedin.com/in/parasgupta02/
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Day5 Analytics Services

£ € Day5 Analytics Inc. accelerates clients to their full analytical potential
by understanding the intricacies of their businesses, creating solid
data foundations, and deploying custom solutions J)

O

o

@

Data Engineering & RPA Business Intelligence Advanced Analytics Training

ot
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https://www.day5analytics.com/data-engineering/
https://www.day5analytics.com/advanced-analytics/
https://www.day5analytics.com/data-engineering/
https://www.day5analytics.com/business-intelligence/
https://www.day5analytics.com/business-intelligence/
https://www.day5analytics.com/advanced-analytics/
https://www.day5analytics.com/data-engineering/
https://www.day5analytics.com/advanced-analytics/
https://www.day5analytics.com/business-intelligence/
https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/

Our Major Partners

Open for Innovation @

KNIME

+t @ Microsoft
Y% snowflaker ¢ tableau Partner
qbh PARTNER

-+ We also collaborate closely with local academic institutions to bring the latest innovations to market
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https://www.day5analytics.com/about/#collaborators
https://www.day5analytics.com/snowflake/
https://www.day5analytics.com/tableau/
https://www.day5analytics.com/powerbi/
https://www.day5analytics.com/knime/

12 Years In Finance €nvironments

Paras Gupta, Founder & CEO, Day5 Analytics

W Direct
BHM Energy.

glll BNP PARIBAS

Structured Finance

FP&A

Corporate reporting
Variance analyses
Budgeting
Tracking KPlIs
Scenario analyses
Business partnering
Ad-hoc projects
Business cases

FP&A

Business Analysis

Accounting

Cost accruals
Reclasses
Invoice tracking
Process improvements
Posting entries
Audit responses

X

BGIS >

Financial Analytics

Systems

Oracle
SAP
Essbase / Hyperion
OLAP Cubes (SSAS)
Tableau
Microsoft Bl
Proprietary ERPs
Databases
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Poll: What prevents your Finance department from delivering its full

potential?

Spreadsheet processes
and disconnected
systems are a major barrier

42%

Time-consuming
manual
spreadsheet
processes

23%

Siloed and
disconnected
systems

19%

Outdated Skills or Heavy reliance on

Technology

13%

IT for reports and
gueries

4%

Other

day5®

analytics



How KNIME Addresses
Finance Challenges



How KNIME Addresses Analyst challenges

De-stress month-end.

Automate your monthly tasks
and save 75% of that time
forever! Leverage the vast

KNIME community to ensure
you never have to build
another model from scratch
again.

Repetitive tasks
Late-night cycles

Burnout

Less work. More insights.

Use KNIME as a stand-alone
data blending tool, or supply
your preferred visualization
tool the data it needs for
impactful and timely insights.

Siloed data
‘Firefighting’ mode

Seek business partnering
opportunities

Not code-savvy

EXCEL USER

Escape spreadsheet hell.

Automate your manual
spreadsheet data processes-
with the self-documenting
nature of KNIME, you only
need to build a model once.
Say bye-bye to Excel ‘Not
Responding’ crashes!

Manual work
Excessive data
Offline documentation
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https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/

How KNIME Addresses Management Challenges

EXECUTIVE
Stay ahead of the game. Inspire your staff.
KNIME enables your business KNIME has helped several
experts to apply their domain teams overcome traditional
knowledge and get critical tool limitations, while driving
insights from the data- staff engagement through
without sacrificing the critical learning a future-proof skill.
IT support needed to keep the
lights on.

Need to innovate Disengaged staff
Aggressive competition High churn
Efficiency challenges Identify innovators
Cost
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https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/

Finance Success Stories



Poll: Have you considered a tool to automate your Financial
spreadsheet processes?

61%

A majority of the audience
has considered automation
with KNIME

22%

17%

Yes — KNIME! Yes — Other No
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Financial Reporting with KNIME + PowerBI

How Finance Built their own
Reporting and Dashboarding

Suite using KNIME

Transactional data prep in KNIME (3m+ rows)
Self-service build by Finance, no IT support

Retains granular detail for Bl reporting

Push datasets to MS PowerBlI, deploy via MS Teams
Engagement driver

Contributed to turnover reduction of 40%

Click image for link

“‘Rushing to meet client
deadlines has become a thing
of the past; delivering
Increased value is the new
normal”

- Director, Operations Finance
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https://www.knime.com/success-story/how-finance-built-their-own-reporting-and-dashboarding-suite-using-knime

KNIME's Technology Fit

Web-based Business Intelligence Tools

Automated collection e
Ad hoc analytics : m Power BI
+ableau
o

Write to Database

Open for Innovation

#2 ——
CNIME 2
Static Reporting, email automation

#3 — —_ 1 ©
Database e e @

K O

Click Scheduled/

Refresh Triggered
(KNIME Server)
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https://www.day5analytics.com/knime/
https://www.day5analytics.com/tableau/
https://www.day5analytics.com/powerbi/
https://www.day5analytics.com/snowflake/
https://www.day5analytics.com/snowflake/

Financial Reporting Demo

Workflow on KNIME Hub

Finance Variance Analysis Reporting

This workflow demonstrates a typicalvariance analysis report created by Finance teams.
The process identifiezs correspoending Excel actions a user may take to p erform the =ame task (in red where it is a manual proceszs in
Excel, in greenwhere it can be somawhat automated using Excel formulas).

Sample data represents raw Finance system accounting information, and budgets arranged in table formats. Following the cleanup and
preparation of the data, data is output into muttiple formats for censumption by the audience ( Excel, Tableau, PFowerB! shown here, and

can also be written out to various databases foo ).

This process can scale to many months of actuals, and milliong of rows of input data will no additional manual work requin
Changing to a database input is the simple replacement of the Excel Reader nodes.

Actuals - Raw data from Accounting System

Extract Date&Tims
Encal Foeader (XL 5) Call Spaithsr Column Renams Flaids Jodnar [Labe) Sorter
"':_:.lr » [ P e w It e —=
» L L » L .
Firamcos Extract et et coding redabed slits Extract mordh fom doe ot Coburmnes | {}UtPUt f'Dr Bus'"'ess‘
Acpls Emcd- {rnared | Emced: {mari) E T oo e Emced- {rmarnl ] =dri H
1 morih, or & et b COlUTIreS rerexme column TEXT{MONT A In1EIIIgEHCE TDDIS
(retain granularity) Exesd Shest
Replace Input with Excel Readsr 4L ) | - . Ls)
datahass 25 ngsosd | | = Fr
R I |
- . .
WLTW revesrne and ool Wiriter achoils
. I Ery SKU ard store i Bl ol
(oo rederence tibie] o retain grarniority KMIME_putput_sctuats
E Sl with
Excal Shest
Appandsr (XL3)
Budgets - Information provided in Table Format ] ’.
= L
Writer brudgest
o Bl docd
KNIME_putput_budgs
Excal Resdsr (L5} String To Mumbsr Row Spartter Unpivoting Codumn mum
S [T r::t:-"""rﬁr L
» L » L L .
Firerce Budget oot deta type =i {and dron) rearTange o make suitsle latbed ppwropwistedy post
ok o rurnber for analysi= gl \ [ |
et =Euchre Exced- {rmarws} No Excel Equival ant Exced - {maru ) rererme

e B calumres
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https://kni.me/w/g3v15M6W37Vm086_
https://kni.me/w/g3v15M6W37Vm086_

Centralizing Accounting Processes with KNIME

Finance Process Centralization

with KNIME

« Centralization of cost accruals and routine tasks
e Conversion uncovered hidden efficiencies
 Workload redistribution to off-peak

« Allow senior members to focus on value-add

5 weeks time saved per year (80%)

Click image for link

“Centralizing financial
processes with KNIME allowed
the business to scale without a
proportional increase in cost”

- Director, Centralized Accounting Services
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https://www.knime.com/success-story/finance-process-centralization-with-knime

Benchmark Time Savings in Finance and Accounting

Telco Cost Accrual Automation

Centralization of Financial accounting process
Monthly time saving: 20 hours -> 3 hours

Annualized time saving: 1.5 months Cost Accrual Automation

Centralization of Financial accounting process
Monthly time savings: 20 hours -> 4 hours

Client Invoicing

Multiple data sources blended and PDF invoices

generated automatically
Monthly time savings: 13 hours -> 30 minutes

Annualized time savings: 1 month

Annualized time savings: 5 weeks

Cheque Payment Reconciliation

Compare Access database to Financial ERP and
identify invoices with fuzzy logic

Month-end reporting automation Monthly time savings: 5 hours -> 30 minutes

Data consolidation and reporting structure
creation for feed to PowerBI reporting tool
Monthly time savings: 5 hours -> 15 minutes

Annualized time savings: 1 month

Annualized time savings: 2 months
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Other Finance and Accounting Applications of KNIME

- Account reconciliation

- Cost Allocations

- AR Aging and reporting

- Ad hoc financial analysis

- Extracting information from text /e.g. dates/
- Invoicing automation and PDF generation

- Benchmarking

- Extraction of data from PDF files for analysis
- Cost Predictions

...etc.
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Benefits to Finance with KNIME

Automation, auditability, continuity and scale

Visual, self-documenting, big data workflow
outperforms spreadsheets

Reduced time-to-value from analyses PERN
Data-savvy businessperson manages end-to-end @

analysis process with embedded domain knowledge
Low TCO drives quick rollouts and adoption
Open source platform is entirely free and provides @

enormous functionality
True data democratization
Extensive support resources [!!]
Engaged and active community, forums, training and

webinars, events

Engaging data processing self-sufficiency

Business friendly drag and drop interface
No coding skills needed

Quick integration

System agnostic

Address multiple problems in a single package
Data extraction, preparation, reporting, data science,
geospatial analysis, guided analytics, deployment
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Poll: How many of your processes could be automated with KNIME?

45%
45% of the audience could
find at least 10 applications
of KNIME for process
automation;
90% could find at least 1 28%

17%

10%

Oto 10 20+ 10 to 20 None
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Poll: What are your top considerations when thinking of
automation?

Ease of Use and fit with 4%
existing systems are the
top considerations
16%
14% 14%
]
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KNIME Approach



Day5 Analytics’ Corporate Training Approach

Q—% 0 —41—§

Explore Estimate Value Deliver
Processes with vs. Time Train Staff .
: Solutions
Opportunity Investment

Learn KNIME.
Bring ground-breaking innovations to your daily work. No coding required.
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Sample Results With Our Corporate Training Approach

20+ © o %

Months
Projects Annualized Students Months
Time Saved
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Additional Benefits Across Finance

Time saving

-Peak workload redistribution
‘Improved auditability

‘Error reduction

‘Increased granularity and accuracy
-Scalability

-Easy to update models with business changes
Team Engagement

-:Continuity with documented workflow
-Transferrable skills

:Development of internal community
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Day5 Analytics’ KNIME Training & Support Plan

Learn KNIME.

Bring ground-breaking innovations to your daily work. No coding required.

Cost effective, self-sustaining engagement driver

v" Tailored to Finance and Accounting challenges

v' <6 month payback*

v" Project completed _

v" Dedicated coaching with a KNIME expert Register
v' CPA CPD hours

v' Consulting credits to offset cost”

* Payback estimate based upon Finance / Accounting benchmark automation savings dQlIJS v
A Terms apply, contact us for details analytics


https://www.day5analytics.com/knime-training/
https://www.eventbrite.ca/o/day5-analytics-31225471891

Thank you for your timel

$150 off Day5 Analytics’ Training

Data for Clarity. KNIME for
Finance Automation.

daybanalytics.com/knime-training
Code: XspreadsheetsX

day>® + [\ KNIM
analytics “s

KNIME FOR FINANCE AUTOMATION

Bring ground-breaking innovations to your daily work.
No coding required.

Free copy of

KNIME Beginner’s Luck
from KNIME Press

knime.com/knimepress

Code: FINANCE-1120

KNIME®

A Guide to KNIME Analytics Platform for Beginners
Author: Rosaria Silipo
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https://www.knime.com/knimepress
https://www.knime.com/knimepress
https://www.day5analytics.com/knime-training/
https://www.day5analytics.com/knime-training/

Thank Youl




About Day5 Analytics Inc.

Day5 Analytics Inc. is a data analytics company dedicated to guiding clients to achieve the
promise of today’s technological revolution. We accelerate clients to their full analytical
potential by understanding the intricacies of their businesses, creating solid data
foundations and processes, and providing custom solutions.

Learn more about us at

www.daybanalytics.com
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This presentation contains information that may be privileged or confidential and is the property of Day5 Analytics Inc.

Copyright © 2020 Day5 Analytics Inc.. All rights reserved.


http://www.day5analytics.com/
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